Form 604
Section 671B

Notice of change of interests of substantial holder

To: Penrice Soda Holdings Limited ("PSH")
Solvay Road, Osborne
SA 5017

ABN: 83109 193 419

To: Australian Securities Exchange Limited

{. Details of substantial sharehold

London City Equities Limited (ABN 59 003 200 664) and its related

parties and bodies corporate together ("London City Equities Limited")
give notice of a change in its relevant interests.

Name:

There were changes in the interests of the substantial holder as set out below.
The previous notice was dated 7 November 2008.

2. Previ | { voti

The total number of votes attached to all the voting shares in the company or voting interests in the
scheme that the substantial holder or an associate had a relevant interest in when last required,
and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of Securities Previous Notice Present Notice
Person's votes |Voting Power |Person's votes |Voting Power
Ordinary Shares 4,120,081 8.26% 5,016,377 9.47%
3. Cl . I t int ;

Particulars of each change in. or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme, since the substantial holder
was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's
Change relevant Change givenin Number of Votes
interest relation to Securities
changed change
Refer to Refer to Refer to Referto Refer to See below.
schedule 1 schedule 1 schedule 1 schedule 1 schedule 1

c\lce\SubNoticePenriceForm604




4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securites after the changes are as follows:

Holder of Registered Person Nature of Class and Person's
relevant holder of entitled to be relevant Number of Votes
interest securities registered interest Securities
as holder
London London City London City Shareholder 4,629,948 4,629,948
City Equities Ltd Equities Ltd principal
Equities
Limited Imperial Pacific | Imperial Pacific | Trustee for 124,429 124,429
and Fund Managers | Fund Managers | Australian
associates Pty L:td Pty L:td Capital
Growth Fund
Capel Court Capel Court Trustee for 175,000 175,000
Coarporation Corporation PEJ Murray
Pty L:td Pty L:td Super Fund
(Director of
London City)
R&M R&M Trustee for 87,000 87,000
Foundation Foundation Chenery
Pty L:td Pty L:td Super Fund
(Director of
London City)
Belmont NA Owns 27.4%
Holdings of London City
Limited
5,016,377 5,016,377
5. CI . iati
Not Applicable
6. Addresses
Name; Address

London City Equities Limited
Imperial Pacific Fund Managers Pty Limited
Mr Peter EJ Murray

Capel Court Corporation Pty Ltd

Mr Rob Chenery
R & M Foundation Pty Limited
Belmont Holdings Limited

(Signature)

Director

(Title)

Level 10, 19 Pitt Street, Sydney NSW 2000
Level 10, 19 Pitt Street, Sydney NSW 2000
30 Esther Road, Balmoral Beach, NSW 2088
30 Esther Road, Balmoral Beach, NSW 2088
14 Harbour Street, Wollongong, NSW 2500
14 Harbour Street, Wollongong, NSW 2500
Level 10, 19 Pitt Street, Sydney NSW 2000

[ Original Signed and Retained by Company ]

16-Dec-08
(Date)
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Schedule 1 to Form 604

Holder of Registered Nature of Class and Consideration
relevant holder of change Number of $
interest securities Securities
London City London City |Share Purchase
Equities Equities Plan take-up:
Limited Limited 08-Dec-08 4,348 | $ 5,000.00
and 08-Dec-08 4348 | $ 5,000.00
Imperial Share Purchase
Pacific Fund Plan
Managers Underwriting:
Pty Ltd 16-Dec-08 625600 | $ 719,440.00
Capel Court 16-Dec-08 175,000 [ $ 201,250.00
Corporation
Pty Limited
R&M 16-Dec-08 87,000 | $ 100,050.00
Foundation
Pty Limited
896,296 | $ 1,030,740.00
CHECK 896296
3
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