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29 May 2009

Mr F Lupoi

Company Secretary

Penrice Soda Holdings Limited
Solvay Road

Osborne SA 5017

Dear Frank

Initial Substantial Shareholding Notice

As Wildrose Pty Limited now forms part of our requisitioning group that company has
signed off on the attached Form 603 — Notice of Initial Substantial Shareholder.

It is not a major event. You will see that the shareholder numbers are virtually the same
as the most recent notice from London City Equities Limited. However, it is document
that has to be covered and submitted formally.

Yours sincerely,

Peter E.J. Murray
Director and Chief Operating Officer

Level 10, 19 Pitt Street,, Sydney NSW 2000 (PO Box R1414, Royal Exchange NSW 1225)
Tel: 02 9247 9315 Fax: 02 9247 9336 LCEIhPSHvariousxxx
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Notice of Initial Substantial Holder

To: Company Name / Scheme:
ABN:

1. Details of substantial Holder

Name;

ACN 7 ARSN (if applicable):

The holder became a substantial holder on

2. Details of voting power

83 109 183 419

056 215 895
27 May 2009

Penrice Soda Holdings Limited

Wildrose Pty Limited

The fotal number of votes attached to all the voting shares in the company or vating interests in the
scheme that the substantial holder or an associate had a relevant interest in on the date the
substantial holder became a substantial holder are as follows:

Class of securities | Number of securities

Person’s votes

Voting power

Ordinary Shares 5,103,827

5,103,827

9.6%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting
securities on the date the substantial holder became a substantial holder are as follows:

4.

Holder of Relevant Interest

Nature of relevant interest

Class and number of
securities

Wildrose Pty Limited

Holder of voling shares and deemed

: relevant interests in vofing shares
. held by associates (see paragraph 6).

50,000 Ordinary Shares

London City Equities Ltd As above 4,629,948 Ordinary Shares
Imperial Pacific Fund Managers As above 161,879 QOrdinary Shares
Pty Limited

Belmont Holdings Limited As above

Mr PEJ Murray As above 175,000 Ordinary Shares
Mr R Chenery As above 87,0000 Ordinary Shares

Imperial Pactfic Fund Managers
Pty Limited, Imperial Pacific
Asset Management Pty Limited,
and Imperial Pacific Holdings
Pty Limited.

Wholly owned subsidiaries of Belmont
Holdings Limited.

Mr VJ Plummer

Has relevant interest in 46.6% of
London City Equities Limited and
18.2% of Belmont Holdings Ltd

Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of Relevant Registered holder of Person entitled to be Class and
Interest securities registered as holder number of
securities
London City Equities London City Equities Limited London City Equities Limited 4.629,848
Limited
London City Equilies Imperial Pacific Fund Imperial Pacific Fund Managers 161,879
Limited Managers Pty Limited (as Pty Limited
Trustee for Australian Capital
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